
ABSOLUTE FIRST MORTGAGE
Public Utility Bond
Property APPRAISED by its STATE
PUBLIC SERVICE COMMISSION
at over TWICE outstanding bon Is.
r Ivclro-rlectric with steam auxiliary de¬
velopment at PRESENT about 42.000
11. P. Ultimate development upward)
ol 500.000 H. P.
INCREASING NATURAL DE-
MAND fot power by which Co. esti¬
mai»-»» tliev WILL ADD 10.000 AD¬
DITIONAL CUSTOMERS to the,r
line» tin» year.

HORNBLOWER & WEEKS
42 Broadway, New York

lillMIIN < in« \«.o i.rn-oii

STANDARD
IL

Available statistics, in the
hands cf those who know how to
use them, help considerably to
determine which of the former
subsidiary issues to buy or sell.
Our statistical department in¬

vites you to avail yourself of this
information.

I «if' or irrite Dopt. "?'."'

Pouch * Co. Members
New York

Stock l mhange,
14 MAM, ST.. NEW ÏOKK.

Specialiata in

United Light 4 RailwaysCo
First Preferred Stock

Earnings three times cimdend chargea
Yielding in axceaa of 7' . at Market

Company supplies half a million popula.
lation in growing communities.

Write for circular and quotation».
Williams, MoConnell & Coleman

BONDS STOCKS
60 WALL ST. Phone 495 John NEW YORK

9 AIT. -O
As specialists in the stocks of the segregated
companies, we offer our services to investors»

Specific data furnished on request.
We furnish quotations on Standard

0 Stock» to the If (flint} y<-w York
Neutapopar» and OthOf publications.

Gilbert Eliott & Co.
Spécialiste

".7 \\ l M 3' H. T. Tel. Hanover 6110.

N\ agner.Dickerson &Co.,
Member« of the Ne-v York Stork

'« \. Ii inue. ( li1i«ac.-> Board of Trail».

hisealmaaH opportunities «»xipt in

I STANDARD LISTED STOCKS
t lib iin International market. A

. glrlBg pr<sent earnings and

INOOrME YIELD 6.2%
i« malted on aasücatloa

2"> broad St. New York

Henry Glews& Co.
RANKER»

11 13. 15, 17 AND 19 BROAD ST.
MEMBERS N. Y. STOCK EXCHANGE.

tacka and Bonds boaght and sold for
' «ra also rarrl««ri 0'i liberal t«-rma.

BaaktaNi Ace.la received subject to check
at-alCBJ lataI*.I j'««ld on daily balancea

LETTERS OF CREDIT
.»sued avail«!«!» the world over.

FOR SALE.
.««O American < «ml I'rodneta.
HiO A.-.,1hm IVi-her P. & P. Com.
.¦-«Ml Ii.-iim r 4 Northwestern H'wij.
-00 Federal Suaur Common.
Mi Great Northern Paper.
I DO National Fuel Ob».

FREDERIC H. HATCH « CO.
New York Boston

»0 Broad street. B0 Conaress Street.
Private téléphonée to Boston & Philadelphia.

Public Service
Investments

33 Pina St., Naw York

THE BACHE REYIEW.
Contain« this weak; Th» New Admlntatra-

tlon; Mr. Wilson i ,ices tho Problem Which
McKinley Solved Importance of the Stock
KxchaiiK«* to the Whole Country; How
speculation I»»;ps the Investor. T.lated
Stocke Which Hav» Found Their Home In
N'eW York and MayiBe Driven Back Again
liy Extra Tex; liood Liffect of the Morgan
I-etUr to th» Pujo Coii.Tnltt«»»; Technical
Position of tho Rock Market; Advances
Maat Walt Until Things Hanging over Ara
Clearad Up: Standard Stocks Cheap.

Copies fre.» on appllnatton.
I *. Bache "C Co., 42 Broadway. Ne«v York,

Mem!« «-ru Ne« York Stock Exchange.

FINANCIAL MEETINGS.
AMERICAN TELEPHONE AND TELE-

GRAPH COMPANY.
.No. 15 Dey Street.

N-rw York. M. Y.. February 24. IBIS.
To tb« Stockholders:

Notice la hsrsb*/ given that the Annual
lleating of the St.».-kholdera of th» American
Telephon» anri Telegraph Company will be
tv.-ld at th» principal office of the Company,
N« Il Dey Str«i«t, Borough of Manhattan,
itv of New Y<«rk. M, T., on Tuesday, th»

twent-'-gftb «lay of March, 1913. at 12
t« clock noon, for th» following purpose«:

1 To eint Directore ana Inspectora of
Election (or the ess-stag i«ar.

3 To trar.c.irt aaoh other business as may
properly con» bofor« the Stockholders.
The traiibf«r boofea of the Company will

:.«¦ ,-los««d at the close of business on March
14th and leojM-ned at 10:00 A. M on M aro h
Nth. Isis

It Is Important that your stock be repre-
«.»-..¦1 at this rreetlng, 1n order that th«
freoeme* it a quorum may t«e ensured.

Closed heiewlth will be found a form
bl prosy rnpnlng to H< nrj' H. Howe, Moses
William«. John I. \V«it»rbtiry and William
1: Driver, whir*.. If you cannot h» present
n !.. n»"r«.. *.««ii ar«' r«auegte<i to sUn and for

to Arthur A Marstera, Se«retary. 1"«
Day 3're»t. New York. N Y A blaak apac«
ii i,ft in ti,«- grass for other attorneys if

red Instead of the abo\.- named.
ARTHUR A, MARSTKRS,

Bserotary.

BETHLEHEM STEEL CORPORATION.
Mi'iirl. «.'I' EIGHTH ANNUAL, MOOTING

OF BTOCKHOLX>ER«
The Klghth Annial Meeting of the Stock

X'htera of Methlchem Stiel corporation will he
iel<1 at Its principal office, No. 7ti3 l'.road
.treet, Newark. New Jersey, on TtMsday,
APRIL 1, 1913. at 12 o'clock noon, for the fol
t'wli.K purpoaes: (li to elect four directors to
lene for a term of three yasrs; «2i to consider
«.-.«1 vite upon the approval an] ratlflcatlon of
I! a tlon of the Board of [ilre.-tors. Executive
.'onimlttee un«. offVers of the Corporatif «da« ..

Je Seventh Annual Meeting of lia sto.-khold-
T5. held on A» r!i 2, IBIS and <"li to transact

¡Och other business a* may properly come be
lore «all meeting
The bo«'ks for the transfer of phares of the

¦;«,-'ial stc. k <f the corporation, both preferred
jid common, vill be eJased ..t n o'i-l«K-k I'. M.
¦ Monday, Marek M, lois, uni win ba re

ir««ned at 10 o'clock A. M. on Wcdneaday,
lull 2. 101». H H JOKgfl, Beeretary.
N«»wark. New .t<rt,e\, l'ehruao' 2H, mill

,I*VKRTISBMENT8 AND SUBSCRIPTIONS
'«,r Th« Trli.iiri. ie«elved at their I j,town

."fTI'e, No K1«V4 Broadway, between Nth an*
171*1 ata, UBtll 9 O'clock p. m. Advertías
«eiitu re<ehed at the follow lue branch offices
it K-fular rate« until 8 o'clock p. m \Iz.:
M4 bth ave., p. o tot. 23d St; V,h Ath a\e

«or. 12th at.; 104 East 14th si. 2f>7 West 13d
»r, between 7th and 8th «ves, MM Waal
12Sth «t.; P>3<*> HA ave; 1708 let a»e . near

g)tb at.; 167 ITast 12'«th at.

Prices Advance on Aggressive
Buying.Call Money Firmer.
Further toprovenr-SBl la Uis atorh

tnarkf I *a;is exhibited yesterday, and
Btibstantia] gains arare Bbosra la many
is.siir-s at tlif* «'lose. No r< .ismi was ap¬

parent in tho developments from Bat«

Utrday until yesterday fog optitnif-ni ; '"

fact, quito the contrary aeatned t«« bel
on tho surface, «*on*.i«tering affairs In

M'-xi«o and that to-day will witness

llie inauguration of a Democrat i«' Präs¬
ident, But, like fon*«* women, tho stovk

fliarket goes up or down just bSCBIISi
-and that is a sufficient reason. It

may be assumed that the market was

due for a turn of an impressive «*har-

aeter after the lengthened period "f

absurd liquidation, particularly in the
high cluf-s standard issues, and that a

move In an upward line was to be ex¬

pected at this time. The opening prices
were higher, but trading was In B

moderato volume, held in ehsck by a

possible decision In the Minnesota rate

case yesterday, and a slight (Baling of

uncertainty. As tho morning advanced

a buying movement began, in which

Amalgamated Copper was a particular¬
ly strong feature. A firmer tone to the

copper metal market was behind the

Btrength in the atocka, which not only

Included Amalgamated Copper but

Chino, Inspiration, Miami, Nevada Con¬

solidated, Ray Consolidated and Utah

Copper. United States Steel, Vntr-n

Pacific Reading and Southern l'a 111«

were also strong and showed gains in

their Initial transactions. Reading was

one of the features in the morning ad¬
vance, and on a spurt during tho first
hour led the list to higher levels. Tow¬

ard the end of the morning session
trading became dull, but theft was no

Inclination to «¡ell -stocks displayed by
the bears, and the tone remained ag¬

gressively firm. A recovery was shown
in Chesapeake & Ohio from Us weak¬
ness of a few «lays since, when it sold
down on unfavorable rumors. In the

early afternoon a vigorous buying move
sent stocks higher, and tho market
broadened to Include Issues which re¬

cently had hmtiii very quiet The buy¬
ing, a« on Wednesday and Thursday of

last week, was not confined to the rgilS,
but Included industrials and some of
the speculative special issues. One of
the weak issues of tin* day was Ameri¬
can Can, particularly the common,

which lost nearly two points. Corn

rYoducts also was depressed, Bhoartng
a fluctuation range of three points dur¬

ing the day, but «the close was only
fractionally off from its fin.T.1 price of
Saturday. Goodrlch, Woolworth, Mex¬
ican Petroleum and Srare-Roebuck.
among the specials, displayed gaini«.
Pacific Mail, which comes In for an ad
vanoe whenever there la any excuse,

valid or otherwise, to expect BOine legis¬

lation favorable to ship subsidy, mad««
a gain of more than two pointa and
started the usual rumors In that direc¬
tion. In the local money situation
there was little to stimulate a bull
movement. The call money rate for

renewals yeBterday rose to 4S per cent,
but the majority of the loans were ob¬
tained at about V_ per cent. There
were few offerings of time money, and
the fact that loans were called by
banks to strengthen their reserves was

not calculated to stimulate an aggres¬
sive bull campaign. From present in¬
dications higher money must be ex¬

pected within the next fortnight. A

little more gold wsb engaged for ex¬

port to South America, and the foreign
exchange rate is still high.

HANDY REKKKKIiCE.
yield» of lending actlre stocka baaed

on the present aelllng prire and fixed
dividend ratea:

Amalgamated Copper. i.89
Amercan Can pre-ferr-ed.B.SB
American Rmeltlng common .5.68
American Smelt In» preferred.i.74
American Telephone and Tele»raph. .6.01
Canadian Parirle .4.29
Conaolldated Oaa .« M

Great Northern preferred. B.4B
Illlnol« Central .6,«1
Lehlgh Valley .SUS
LonliTllle «fa Naahvllle.Í.I7
»«T York Central.4.BI,
Northern Paclflo.6.00
Pennsylvania Kallroad .4.9Ü
Reading .6.05
t'nlun I'acinc common.«17
Cnlted States Hteel common . 8.011

GUARANTEED STOCKS.
de-.rnlf.he«, by EfflnKhüm Lawrence A <'o No
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Monday. March 3..Total sale» for tHe day. 391.225 shares, comparad with

436.299 shares for the corresponding day in 1912.
Total sales January 1 to March 3. inclusive. 15,839,762 shares« compared

with 18.988,687 shares for the same period in 1912.
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Amslgamated Copper . "os;
Anierl« an Heel Sugar.I
Almi Icen « 'nu . .'.'

American . 'an pr. IMS
American Usi a. Koundry. MS
American Car fl K*oundrjr pr.. IMS
American 'otton oil. 4'1
American Hid« A «Leather. i-'-«>
American Hide a- Leather pr.. a
American i« s« unties.J 24%
American Locomotttre . 3«.
Am« lean Mall .! n
American Smelting .

American Bugar .

American Tel. fl Tel.
American Tobacco .

American Writing Paper pr..
A mi. on «la Copper.
Atchlson, Topeka A- Santa 1>
Atclilaon, Topeka A B. 1". pr..
Atlantic Coast «Line.
Balds m i.«« tomottve.
Baltimore A- « »hio.
Bslopllaa Mining.
Bethlehem 8t«eel .

Mr-t ill. Ii. in St.. I pr.
Brooklyn Rapid Trenail.
Brooklyn Union <;;«."<.
ICallfornla Petroleum.
California Petroleum pr.
Canadian Pari! I«.
Cansdlsn Pacific, 1st pd.
«'riitrni Leather .

[Central Leather t«r.
Chesapeake & «»hio.
Chicago Great Western .
'hicagO < ¡r« .it \\r«trrn pt_
Chicago, Mil. A St Paul.
Chicago <v N'western, ex <iiv.
.''hi I N'wc t« m pr. < x die.,
C, «'.. C. fl St. L.
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RAILROAD EQUIPMENT BONDS
AND CAR TRUSTS.

IMS) 11 .:.- ISM 21 I

«i m -i««i i. Bwarta-oal a Ippeaaellar, .\,,
41 I'm«- M-,'i

NameMalw 1st ] MM.
A i IanHe '.«¦¦ t .. 1913 ;T i*4 4 .

Buff, H a Plita « i i p .. IBM -7 I 4'.
nii.il of Hi «»a .". P 1!H II ."«

at R R ... N .1 » " IBIS-'17. . r.
Chea v "! i" 4 i« «. MM 17 i",
Chle .». Mio«« 4 4'. :, |, ,. inn m ;, ..

« ic .« East III i'. :. p ¦. IMS it. :, , i
« t,.. r i a y 4'. .; p.-. teta 'is. .*.. 4¦',

in, n a i>.i] c. ;« p IMI 30 '« IH
'.» A Hudson |'i |> 1822. 4'j 4 ,

Erie HK4|c tSU 17. ;. 4'
Hocking »alley 4 4': .. e, IS1I 'li.. ó 4'»
I! A M I'«' 'un ó i, ., IM.'I 19. .. ;

K '' l't B A M I'? p e, 1913 'I.V... 3>. 4'«
Kan ''U' Boat* «B p c, 1SU if,_ IB 414
L«lilah Vai «-dû p 1. t!H3 16. 4*4 »_\
M,i PaclSe .'» p e, 1913-'11. a 4 4\
Mobile a nil"». 4 « p «-, IBU-'M_ fi'« 4 ,

N Y >nt Unaa «'» P c. 1913 "¿S_ 4-, 4S
Ni.ifolk A Went 4 [i «', Mil 'IH. 44 4'4
P«,inmlvanla .Va 4 p r, 1913 '17_4'» 4'i
-1 I. Bin 4l-j S p C, 1913 17.... ti.t 4S

1I0 Una, A . A T f> p '-. 1913 '17.. T. 4',
Beat Air Une 4': .'. n .-. IBM '17 :, 4'i
Bouibora Ry Ili 4 a\ » ., 1913 '21. :, % 4-0
Virginian Ky !> p <-, Mil 19. I,»*, 4\
UabaKh 4"A 5 p »-. 1013 '-¡I . .1*4 4*4
U.'.-.i A L E fill 5 p c. 1913- ..ï. ... «i6

FÖHN FINAN» FED
London and Paris Markets Fair¬

ly Firm.Berlin Weaker.
IBy «Cable to The Tribunal

f."ii'i"ti, March o. Cheerfulness pre¬
vailed at the opening of the stork mar¬

ket to-dny and buying ««rd^rs from the
Continent ex«>rtr«l a helpful infl«ien«-e.
Home rails, however, «en» depressed on
the possibility of a general strike. Ws«
«.«lint rat".i were easier and money was

more plentiful.
Prl««»s were strndy in American shares

nnd at the »-lose gains were fron.«.!
throughout the list.
f'onsola sold ex-Interest to-day, ClaslBg

at a net «incline of 1-16 at 74S for money
and 74S for t«Ss account. Canadian Pa-
«.in«- waa % higher at «g&|
Gold premium at MadrM to-day was

*s.«W>. af-ainat fi.H Saturday; at Ushon,
13.01», un«'liani-ed.

Paris, March 8. -A firm tone was in evi¬
dence «SB tin-- »BoUlaa to-day find trading
was In larRcr volume.
Tlire«» per cent rentes clnsfi ,i c*ntiiii<»s

higher, at M fran«-3 :..'« centimes for the
U.l'1'llllllt.
l-Jxrhange on l."ndon. 2.!. francs N cen-

timon for ebecba.
Private discount rate, C'a per cent.

Berlin, March I «The money situation,
a*, shown In the bank Btatatnsnt, and the
virtual C'Ttamty of new taxation OgUBOd
a rognllOII on the Hoerso to-day aft"i a

stron« opening.
Kxcliange on Condon, a marks 4¿ pfen-

ri.fZH for cheeks.
Money, 8 per crnt.
rrixate discount rate, ó's'flí.S reí* cent.

AVERM.K or TIIK TRIIH NE'.S I.IST
OP rirrKKN unis.

Ilißli for inontli. December . M)«g*H
In» tnr month. Dei-ember II .Pt'.'.ljjH
High for month, January 8. ISÍ.1SS
latir for montli. .fiinnar.i 14.I.'ll.lll.
Hlft-li last month. February 1 IS.l.OI»'
Lea ln->f month. February 28 125.51 i

Mist« hist week .127.6.13
l.oiT last week .ItSJStS
february ','4, one ueek age 126..175
Mur« h S, Ti»»trnÍH.v'* rlosi» t7B..V'.">

\tm\«.i: <ii mi. iKiiii Ni/s t.isr
oí ii\i.i.*ii. iMM gTaiAIA

llikili fe* month. Ilrcrmlier | III.-*I»
I.ou for month. Dereiiiher II Ht.;-1
li igt« lor montli. January '« 17.500
I.«« far month, .fannnry II K.\.V.H

lli|l« last month, 1'elniiiri 1 Hfi.r,:,',
I ««it last nioiitli. IVbrusrj M snail

High i.i«t aeab .I5«WI
l.un last «Seek .S«».HIl
I ilimur, M. .or weei, ago SI.MO
Msirh ... v,«trriia>» -alaaa h.vhsj

BOND MARKET SALES.
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. « rae .« .«. « «> USM N t tttry* ifg
rral est H-t. . | 4a .

MM A .«. I r SMS do . .'7
K^n 4a "V, 111000 , a:J f* ,
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IMS i.. .- ' f«. 1*14» 4.'--' .m
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,-ipd r:»» 1MB K T W â n
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IM . IMS Xorl I \s cri
.--»i .t., :-.', le .... \n''j
IBM .1" «.ni <* a I1SM «te l'es . '"?'«

rf« 4',» 100 IMMS d 1"«'«
IM At < i. i, a IMS S r Pi . "T'.

N 4a. 90'« )Vii OS 3«,
I «M HA«« l«« in MM «!¦¦» M P g

3'-s «. «f la*', |, 4s. l'.i,
1SM do SSH 7SM ii - l. tfK i» »' »
*SM do g> Id 4«. ..'«, , MM le . .-.."«
I4SMS do .¦ ««»s ¦' ,'.,.¦ f g T .''S I'")

¦» K4 IMS Penn gtd «H*
IBM ¦¦ M*-»
IMS le P i. i: * :."»> do 4- ¦¦.-. i ,

W Va 4« M MS « 1^1".. :.. ".
ISM «Seih Ml i«t IBM lo ««,,

si;,f R«4 ;.-¦' i- ... « ,,f \ ,|
ISM C Il T Is... 1024 I*
iSM de »v-4 MM lin«, «on «op

o 4s ««¦, .'.s 111',
«M ."> "¦ 4<»si dO 113

¦- 'lo .«.", IBM Read sen I« W,
I do .í'«1, «JMS de .í*?H

'."¦¦> de .... M IMS R I & Sfl is
UMS Mo y>\ i?4«i IS**"*
-MS «-a¡ das g Ki ISM Rio <; W lai

's . P3% tt . 114 ,
t«v«a C <ïa Ton ta.t4*% sono Bt L I M A g
1MB do res.10«n4 Rs .ICH«,
S«vs- r«nt L 6a. SSH'SSOM 81 1, A S F*
ISM «'-n A O evt K»n (îs.:n!,

I» .SO*«. 1000 do ,

Mac g g t) s*»n aM do río 4s
4s .»4'«ii 4«k>i do.::.

MM do tu IH» I4<2 ;SM ffi i, s«n 1st
IBM ilo Iowa 4s M% is . «9
¦JMS do fetnl to. M%\ s-wi .io -c

MSN .i k SMS .¡o coa «a.. N
"»"i C M A M I* IMS FI P M A M

«Hi .it:-, esa «s ..M
.... .IOS*» .""ft -teab A 1. adl

«lu .1S2"a F« . 71'.
S. . ir«. tftoo s.« R T g T
MSM do w I.K. «, us . i«v>'«
.'.'.." .!" .e.ift ', '¦-« d I0SS

'''." IflC'« I10M ;¦¦«, p evt <s «w«,
IMM .¦ i" ¦«« MM d..

«««o do .io.-, 4«k>» ,to rfa 4«
-«»ut .s. \w ron l'N>i ,|,, .*r,r

'» .,.,..»', I0OS0 So R) f.« I0J«,
i.--' «Jo Is lia 1*7«* :.lo
ÍIS» .1.1 S'iS. V4 MM do 4s
IMM do .a*j «. 'lo :«
MM C R I g r IMS Stand Usa is!lBC->a

d--h bs. n isa t c i g i: n
MM do .y;\ g» 1,,,-n,
IMS ut rfg 4. ftq IBM Tai «'o. | -,
MM 'io . «j; mm reí ,\ Pac 1st
isa .i" cm is ff., '.« .¡r iBo\
¦¦'¦<i<t 'in .tJ'a .".'" Third A va rfc
I7SM «¦.». \v ind 4s «i«- «t.«.:¦.
Kh«i «-.i tnd .,«. sr { ism ... na.
KM f ,«. Bo 1st i« .

¦¦- i.« BdJ ¦¦

"»«i «t.« 9 . i"-»1 do ..-,..
MS «lo rf« 4>.- '. :, "." .|«.

¡.IS <l" . P 1st 4S ¦"*.
SSM Corn T..h 4« '¦. MM lo cri 's M1
MM i»"l g il et t - Rya of s r

*¦ .Wla fg«.,
ISa de rf,; tt... '.. J IMS .i,.

IMS l«. R] « 4«..«.M dSU !
¦'«10 1.1s« s «. :.« «ix BBt - Rub M...l«e*i
IBM d.« «v. ii»«« .'.. iasij

.«. i m Pont «'.s s; :«.««i ¿a ISC»
MM i: \ | «; MM s «¿tool s f

¦."»i «Is '". ;.s . ion-,
. I ¦.¦ prlOI 'Il 1-OiM ,| ,{i

i« . P' *W V« | C I t'
lo .. * ««. a rs< -,«

¦ " «io .'«% -«h \.i Mm .-.i i i,,. ".
'¦"¦. .'" ^ft .wo«» um. rfdg la., a

'.I" R, lb-til ¦..*'" d".'"'«
MM «;¦ .1 r.ak ¦"¦> IMM da . MH

aii (MS do . 10*.
ISNS «;¦ s El get) la S0M do |

t. mp ««.« pts MM ito >;p.
full paid lOJi, ,-o.in no . g

lOOOCt Xnr !<«« I00 -:7iSSI ,lo 151
'ht» «; iv ,t w ,i,h i.... ,,, pu

ti II «ssa do Ils t «.««
roof« «t..,k V 1" ' io« <-tfs ptpd :.:
MM m C«ml rfd. so«io do Ter is S'«

is ,,, «.-or S4\l coon do P T lat
l"Mi-. In.l stl aS....1M»l 4s'f

"«' Ins «¦ Cep «..« tono .i«, «¦ ,..-,
'."'tits «JMS .!" «'ol T .ifs
M paid tOl', f.,r ,', ,, Tr

MM . "ni' gaê "«'-.
BMB lui M, I'.« nm IMSWesl fl «« «".
.'.000 do 7'.-^ moi- M>«! 4!... .,4
">»00 'L. T''1, IfNK. \\>st Mfg SB.. f»"U
:.70«» do :..T, MM Wool -ii i« M*aj

'let.il ».ilrs fer tlif «la». S".!*>»..<On.

FOREIGN GOVERNMENT AND MU¬
NICIPAL BONOS.

ll'*urnished by Ziiiinioiniaiiii A loi »liai. S'o. S
Wall street.)

Hid «US 111.I A«k
«>rm girt *t'v« Sh «7 City of t'ol I«, »r*, .»
«¡crni (TM 3» ~...\ ;«i"«,«it\ ol Mini I '.".\ M'a]
Press '"tis is !.«'» MA| nu or i-ki :ti.« «:> Mil
llavar km 4«. if.«-; 100 «CUj of VtSS t* «.¦ S?',
liss'j Kvi r.- II v«*,;i'r. n..|i i,m. laSBfl «9'»,
Hsmi, k»i A». 174 "^|R«i*arfane<*ai Isttii «»i
City of itor i« ;«; 4 MHl*Krt| .-.ms :«,« ijt, ;¿

.K* Intrrei«

Portland Railway Light & Power Co
(Portland, Oregon)

First and Ref. Mortgage Sinking Fund Gold 5s, 1942
(Convertible I««ue)

Theae $16,000,000 bond« are secured by a mort¬

gage on property valued at $47,199,000, on

$20,441,000 of which it ia a firat mortgage and on

the balance aubject to $18,000,000 prior lien bond«.
Sinking fund« retire nearly 50% of $34,000,000

funded debt.

Price to yield about 5%%

Lee, Higginson & Co
43 Exchange Place

Boston New York Chicago /

HIGGINSON & CO., London

New Loan

$1,000.000

City of Toronto, Ontario
Street Improvement %% Coupon Bonds

Dated J-ily 1. 1912 Orna laff 1. i»«-»

Pfaim:nu-!in ll.fOO lnt«-e«t payable Januar/ 1 an! Ju'jr 1 In Sew T«rk City

Toronto, the capital of the Province of Ontario since 1788, ii
the second largest city in Canada. It is the financial center of
Knglish Canada, and is a great distributing point for the Dominion.
This city is the commercial center of Canada's wealthiest, most popu¬
lous and most productive province in both agriculture and manufac¬
turing. Because of its proximity to Niagara Falls, Toronto has
abundant cheap electric power.

The financial and physical condition of Toronto is excellent.
As officially reported, the propertv values for purposes of taxation
are $426,127.851. the total debt $49.414.489. and the net debt,
after deducting water and electric light debt and sinking funds
(other than those for water and electric light purposes of $1.542,068)
is $29.354.072. Population. 410.036.

Price 94-Vi and Interest, yielding 4.70%

HARRIS, FORBES %\ CO
Successors to N. W. Harria & Co., Ngg* Y«t*rk

Pine Street, Corner William, New York
Harris Trust fli Savings Bank N. W. Harris & Company

Fon* n-r-artinea? Ine r-yiraf*
«"h!«ifn liónos

INACTIVE STOCKS.
Bid.Ai BM l**««l

Atlanta K«. n:. I« 1. W H M pf '.'l'.
\ ,v o\u ..»' m aal. r-
All »,- «t W. lOi M kaj Co« ¦*¦ ».".

Mili-« liai 4 i rcfi
«SO r»r«»f t I *1.i |I«U I'- Ü

Am Ag \ M l* I" ;. .-. «4
,«. ;,,.- »« »7V. do pref MB

An, l: S pf. . H tt M« Mar 4 «'.
a n 0 4 .¦ do pref.... II I»

,io t""«*' :; » » i"-;i m a .-¦ i. pfM '¦

Am Cltlet . MSI Pi --M. f.H
do ref ¦.'. 17 «i" 1. L

,,,i.... :«« im -:¦ m....
In C o pf ¦. "

¦ ..¦ ¦..
Am oai P ¦ .. N'aah a '«.'' IT*

.¡«. pr#f. IM i««-' \ht m« pf n.'i i.¡
i« '..-, « Co pf M

Am ñip.. i'"' U Nal Load *

Am Un Oil. i"\ ii ''" i ref MS !":
lopref NRR .«: M f ' .-

Am I..»- i«f I'M', I0ô«| \ Y All B
Am Mall t'f ¦'¦¦¦- '¦> '*8I 1.

| A H A R pf 109% 1'"'. do lal I.
Am Bui pf B «.-. . '¦» da I. »t% t»

iff IM IK S V Dock...
., pref i"'. IM do ref,... 3: «

A S Un new .11'. M N V 1. ft W 11«
Vtu 8 R pf il« 11« N v .-

\ r pf M«a .!'¦'¦ IM Norf south .

Am I & «'.. .»'. H N " M 0 C pf IS
Am W w pf M .." N «> Il I. a ¦' ;«'
An IPool 17 174 S rf g W pf i

.'ri pref ,« :-i'; N'ir-th Um..., Tr«»i M
An« Artior.. Ml ont Bllvei , I

«¡o pref Ml l'al.st U pf. Ml 11'»
Aaeeti Real.lM 111 Paclfl« posât M M
Aaa M« r la) H M do Ut pr f. M

,\n '21. 106 dO M J>r«-f. M 1""
«. , l'a« T A T.. 17

Rai i o pf ."'. '.'»¦ «lo i.ref. K 1""
BAO pi H *.¦'"« P«r« Mai i
Rrunaarlcli t*i *", «lo pref... :.*>'»
n i: a P US US »' I-ir i»r.113 IM

,l,> pr t.. K IM P« " * !.«»:.. n
Rutterli '*.'. "! P«a Ou 111 IM

.« South.. ..«-«, i ', lue 200
Cof g J....KI :¦. Phlla Co '.«o Ml

* B A T iv. n .r«''\< -ti. pf lim il".
i hic I AH H I P I W ¦ -

do pref... '¦'. '" Pitt« >:! i>r .'« Ml
r B I <¦) "" iPie of M 111 HT',
0 g K 1 pf ¦" IM Pul Pal Car.lM IM

'i I g I, pf. M » Qui I« 3'» «
l'MAHtf pf !¦¦'.. i:-'» do pref..... I

i. r T.... i i'i R R -- tt tt
i,i pn f.... :; | IB it pf ¦."

M PMAO Si 130 .!" I pref N
do pref... ii" l .0 R-p »v Btl. -''* a

.« .v li :. pf «' .in pref.. MH 9"
«. S A ... LU llv Btl s pf.. '.'S', 1«»

|i re * P..1 «» Il W ft O 111
y A I pf 1 i It» Ili-na g Bore.lKiH

Cil lut pf m 70 Rub «id* pf..lM l'o
do M pf HI -.7 lluiiiel-. pf... 91 9|

'on Coal Ml Rul R R \ t M Wtj
Cab Am Bag M sti.*st'i«t ptt4

,i pref K BtL a *» k l.'i
<",-«*x « nrp't 71 «S .!..> l*f pref. Md
«iil.an It, pf «4 »o BaM <:.
Dtl * lludl'.i Ifg H' 1, Bwa..., tVm M .

I» M A- It Li I 10 ; da pref I . 73
do nr«f.... '« «Saab» a 1. lili ''''»

«DM * M....1"' «fear« R pf. .lfl l-'t
«lo pre«....Ml Isioea-Hheff »>; t:

i>. t T n it. -.. do pref oi»4 .«.;
l>l»t See. « i*'. S.« R M g O N 77
n | :-¦ fl A. :». . Bo P R B. FA

«1o pr«f. S\ '. d« pref I'1*-1»
l»'i Pont pf. 9.". ¡Stand Mil!. *.'< t»
Krl« '.'«I pf r:«'» "«', da prol -«3'«
r. M .t s Il [Btudobaker 31 tS%
Uen ''i; m..lM Ml do pref ,. M M
do l'"-f 1'" IM Te\ l'a« l»'a H",

«i.n Motora 1044 "' «M '. T M M
,i,. pref '...T, 71 Toi P g w i .

«; u Helm« IM IK t Ry O ht.. ,

do pref. 1'" Ill T Si 1. | W '«>¦. lî
Oold A- B T il"' T .' Rap T..M64 '".
Oranb) «¦'« |T «' R T pf .XtVi 145
Home m:ti II« «t Cnd T>pea M '»7
'«luv El '.>. M , do pref.....111 il"
00 »rat.. '.:'«l4 ' B » P pf M

Hoch V "» IM L'nlted 'irai- M
111 «. t. i. M do pref MH .
Ina-Rand IM Un i"- >;.i» '««;

.m pr. f.... Fi do réf. i'"» IMH
lal Agiicull M i's Kxpt n I

«U. pr« f. I M i's I11.1 \i...
im Han i"» I do pref :>. Ml

pref i". V g C I P pr « M
Iowa «'«-ut I 11 UIBKAII

.in pref.. ¦' ' s R ... n 1
1 care pf '¦- .

"
. do p!« r i

Kayaar ,. «17 - i: :.| r. 71
do lit pf Ml- IM \ .1« :<r Cham i'i

K«'i »«M pf : .« V« i Cg '. ..i
K.« a D M I h ii R* I p «

,li> i.irf i do pref K
K <..' i.i pf IS It) Wabasfa r*.\ 4
Kalch Co pf 7 *.» \\ i.',:«> ia IM iu
Krecg« 7S*. M Waal M«i if M tt

«.o pref... i"" i"i Worn Air u m v»

Na« Ha« .'.'.. IM Weatlnih i»fii7 119%«
l. R a \V »'a 13 W.viii.m U. ..-."'» ::-"
do l f" I S 30 do pr« f IOj IL''»

i.aK«. pttore M :.'. tv.ti.i: im pf r"- ',
1.1«' A- M pf.113 11.« .1,, | ,n f || un
Uni.- laland «I II \vi« «-.-nt M M
i. «V B4a... 34=, :;¦.',

NEW YORK CITY BONDS
u urnl ii-'i i-> O n. Cal« a Co., K«. ia

¦treM i

n. n« iiu"ic-«t to k» atfgad
i:..i.

»4*0, Man li. IfC .

.f« Mur, h. -»M, opt. M. Pmi,

.41,. S.pullll ¦,¦!¦. l'.K». ..'!.,

.4';;, N.iv.-ml..«!. \%1.li>4»,

. r May, '.'.>7. u ; «

"l'j. November, 1!«17.loi«.
M'? Ma]. IM7.loi',
?i». May, i.;.9. :i.',
.i». N'.«« mber, MM WV4
.la, Maj IK1!i7'«
.«». M.-iv. :..'"}.««ii
4»« Novfinli.i, UM«'M.I»'.
.«v Novi ¡m, r, l«M.K,.1,
'SW. November, i?.i4-'i&. M%rail, May, r.'ü. m«.

:: r. IfCO-'M. »«',
-;.r... November, imi. M s,,'.
*,3'i. \atloug maiiiiiii. s IMB.MM .4 3i'«i4 .'0 l«.«»i

»Coagena InterehaagaaM« -titegiatereii. icoj-
loiis. |lteiil«ten-d an.« «upon.

GAS AND ELECTRIC COMPANIES.
Now York.

Y Ml I'lav. S.-iturd.iv
Itl.l. A-k. Hid. A«k.

.i>iitral Union «Jan lo.lM no 10.' 10:'
New Alimt lias Ut I«. I"!1, l"l*t 101 «i 101»;
*.\..r I Dion <;.», U| la.MI I«'' I'HI I"
N \ A Baal ft h ia '««.int im im n»;
Mutual .|«j _ ii.h
Btaadard lal I«..m.; in» gg ior.

.Jnu-en to be aldel.

vGaaran^-j-Twt^Çôirnpany
28 ^assau Street

Capital «1 Surplus.S^O.etMI.OûO
RéSQÜ«-*-ces. öv«i?r $220.000.000

.t IIAliTI.Itl.l) IHill.

Union Trust Co. of NewYork
80 BROADWAY

r.f:'. .\- a..»- Mil M Ma Are I w",?,

Capital and Surplus $8.700,000
AI loin Interest «in l)epo>lti.

American Telephone & Tclcgrapli w.
« uniertitile lour I'er « enl «.old Hood».

ojpons from th«**» 1 - f«
'«rm« on March |f|| «-.» oil«» W

agency of the Comp.iiT-. In New Talk « I"
|lo.«t<in, will h<» pp...- '11 Na Torfc by tv.«
Hank'i« Tl :». Compel «'. ">'. u:'r*et.

w 11.'.i im i: DRM i. 11-eaaaM

iNDREW m ¦¦' »RM \- K u ttoaa*
KK«J1 LAR M TION HALB Of

MOI K- \M> BOMM,
B«. ADR1 IN M Ml U.u'.i: \ SON.

>KI'I« i: NO -V« u Ii... M ST.,
« KUNKMDAY. M Vlti II »TH. Uli.

at 12-31» oel at i
r.\« m wir - \ -:

M>.- 14 AM' 111 v KSK i rK!:E:.
BT O 'DER OF HI!: i N I« IN

N Y i:ni:«
i UM » .' HJlUíEif»

I.Y ORDER of mi I'i:
$7 «00 Mount Olivet < 'of laltK

v-

;." aha Fin llav.Fi Wa f '¦» «Mm I ¦
. i. a Not tt.

II." W ratant tr
¦JIM-.
BT order r : \ rOB*.

100 aha il n Claflln «*o let tti
FOR A'-'T OF \Ylf(»M II MYY COXCW
130 aha l'nlo N M MM ¦.*

IT.,000 urrei ' Rlrer R R lai M, 19Ï*
$i."<v> Duriand o 2d M1*«* .'« p t m.Its
%:>.(**> Montouravllle Paaaenger Ray« Q*__}

Mtgc * «'oll Trust 6 p r, l^J-la»
llfl.ëiv. North Platte Valley Irrigation »¿J*

M te« a- Coll ItuM t p «' .**-*
I!>i0 July. 1912, co rpo« oa

$<«1 IV» Wa'. r» «Il r. ver ClJ
Mtirf «¡i c. g. F. Bda. 19». A*r-
1912, eoupoa c

-" aha Mli higan Central n R
(M .' v \. ... *, org n -, tgag-e A l *otUa »

,-. . >,» Boi 1 A- Mortgage i, ¡i-.vte* 00.
r»:".." «i i*«- -.nselea Rw -' «aa ***

mi«. B p «. S. F. Bli 'M» w|5.< 00 M taon rity A Fort Iff« ¦ R

Mtg« i
_ M18.000 m.,-. .--..;. -¦¦. -«. R g»

DIVIDEND NOTICES.
_,

AMl.KH l\ t IN \M» .'>. N|lKV,£?,
PREFERRED ¦ ' VPI "

* r0t K
l'|\ IDENIl '*" .'.

,._-.
"i-.- u ¦; 'Jm

«¦.«t « i s i _f SX
ompai y ..» ihin da\ " .ÎÎA"i,

mu ii' .'¦.: il»,-
'.-, ol-.l :,t t II. ,-lov !,!TV

11.1.113
,

" "I'V
r*W**'

V.M. M il \.;;:i: B _-,

UliAMERU IN « \K AMi «M s|,KV,,p
COMMON CAPITAL *> N

DIYIDEND '.>.¦ .' e, *-.
\ ll\ i«lei ,1 nf

' » ",ti
niiiniiiti >.1» <»f ilila «'.¦ ' '*rii

.. i ...«« -i decían il. paja ¦',>.', cU*
«i« al rfU1013, tô

'.' Ipuelnena Tueeday, Mm<
»\ ill be m illed ".'»'.,
P*B' "f N" V:'US .«--..aso TT«*-*
W M M II \. i.i: H_.

Ml !t«.KMH\l I K lINtlTYrr.iO,
Ne««, \'i «Mar 1?.J
*. »«up

a regular quarterl; «l ¦¦¦ ; . .', ;k -'

and .m lira ilivl.leml 'f ft" ,,fr|fi
" i« i" .-'" n " ,\', ,'.,'* 5
Il il« Mnot>u »inpiii "',..... 0f r»c«r.
Marri .'.1 10111 / *,'._& '¦

.'*!' ! appeal '¦" ïlJTïm**
Mai, h s 1013 . Hook»»»
'" i'l'»-«'l

,. .. ..,.j'»f
FRED'K WARBCRTON Tre»«^,

THI TIW- t «IMPANT. ,
llouaton. ,. ih» «¦'

a divided of s.;-. ,«>. ~r;\Z.^^u.iu«i ««k -, picora.ÄHandln« .»nplial si.., k -f ih<- «.*?**"
t.. de« ¡i'.'l b> Ihe II jjlir.-iable March Slai lu lo kho ,,;.": rrr.at»t*»*
i;, U \ «1RBEN, I"

Saw York, -i '¦.'¦'..**"

iTtiiT^rr* MVKKI4 ^»"Vi^WîlïÇ
-1 ,- Tranafer 'U'.u'.ii ¦¦'' '''^Î^O*

,,.,.i Wll ,!".» «t .1 o'.-KvK »;'11|,||*l
pu::, for the pa; n '" «-f mtvreji« « " *. ¿ I»
due \,«rii ut. »la. .. ":" ,tol*n
o'clock A, M.. April ^»V^vjt*??^
1DYERTI8BMENTS AM' ««"'¦*¦*". tí-lí
for Tl.- Tribune '7M*'vJÄ2Ofllie, No. I.'«M ;troi«1wa>. lr'" -.'-"¦"«S

37lh ata., until I» o'clock p n .,;, t**
menta r«ei^e.| «t (he f«.""« "*L 'r*'',».. '.'
ni «.-guiar rat*« until * ,'*ll.-j| «H-í:
2IJ4 Mh h\v « e «ir 'iM "'

.... a'dL*;
,or. 1211, f. 1DI r.sat H'li .« *"';HJ *JL
»t.. between 7th an.1 -s,i,.,i¦'.;,' %<tt»ewUMIi M in,".*i Id »«,* ,,os
MRfe at; ii; i*a»t UMb «t


